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= This document is provided by Gamania Digital Entertainment Co., Ltd. (the "Company"). Except for the numbers and information
included in the Company's financial statements, the information contained in this document has not been audited or reviewed by any
accountant or independent expert. The Company makes no express or implied representations or warranties as to the fairness,
accuracy, completeness, or correctness of such information or opinions. This document is provided as of the date herein and will not
be updated to reflect any changes hereafter. The Company, its affiliates and their representatives do not accept any responsibility or
liability for any damage caused by their negligence or any other reasons, nor do they accept responsibility or liability for any loss or
damages arising from the use of this document or the information contained herein or anything related to this document.

» This document may contain forward-looking statements, including but not limited to all statements that address activities, events or
developments that the Company expects or anticipates to take place in the future based on the projections of the Company toward
the future, and various factors and uncertainness beyond the Company's control. Therefore, the actual results may differ materially
from those contained in the forward-looking statements.

= This document is not and cannot be construed as an offer to purchase or sell securities or other financial products or solicitation of an
offer.

= This document may not be directly or indirectly reproduced, redistributed or forwarded to any other person and may not be
published in whole or in part for any purpose.



gamania

HAAEMS - EARRRIABIR I B . = A

EE = B 5 B T IR M S 4 R R At BE RSB A 1O 11k

R 2T~ o AR HAIERN TN - BEESTER
B NEERN S -

&

AWM IREB LN GRERBSERBE - LU
BRI AN EREE R meEInX « HEE
AR URSRBHFNZIREHEK - BREEFE
K= ERIARIR



gamania

RITEERERF?

BrE2a22WH R —EER N EETVIREEER - HMEE  EESAAHMERNIEELE VS
mEMEESEBEEABRRMEENTISPSHBEEERMN -

HRAHEEERNEBRASTURENSEEREZR FRERSEIRERERIVERE - PIMINTTEGame-
as-a-Service (“GAAS”) MREIZRIET| - ERBFEISESEQEZERSE L&A - EmBHREEFFESE
RIRERY -

BNBEENTREBENVFZIREELIRER - FRMEFSEREASEZ e - SmENIP - L&
N EmREREE - WEIEEZREIRHEDE -



BARHE T
NCIV=ERETEE S

Fe IRV FI B B2 55 F B 2D

SXEHEKESER

FES3 R A 4t

=ERRERE
R H/REASRES AR

R4 ¥ 8%
BEEBBEMERIR



\l\ b
e \
E -9 - o ‘
g’ o )
; i Q :
. . .0,
\ )
. . ! . ! -
v ,

£L ™
b
#

b T
T

VAVZ




N
55 Y e
1‘ &) % ,ET )|
JDAVEIN

1995

[V

275

79%/4%/17%

2022 =W AH AL (32 B/ A B/ ELAth)

60%/40%

2022 2 18y & UG 4B BY (I 27 / 3R 15%)

“RE"EIFa2ERE L&ESH
RET=EWACER

gamania

.

NEW ARRIVAL! 4, 057

" BLACKPINK COUECTION
>

USS 423mn:

BEARPU (2022) (NTS)

16.3% (Y~ 2N EN 12.0%
BN EE R EE & AT
(2000~2022) ’ :

BEARPUFEIE R

20~45 5%

NTS 26bn "/ IRV TRFHR
‘ +
Bragtar | o 5+ /\BF/K

ST 4493 v B 9 (B 3%

1,028 13mn iy ity Mt
STE (1022) MK & (Dec, 2022)
127 20.7%
e ASE (1022) B0 5% B4 8 5 (2022) FIR RS



EEN R gamania

VAN— ”'ﬁ3§522§2

szl:i]/::

=S e e e
ZIx 9 /1IE Rn\I:I 201672020: il i

2011~2015 AT HEERREL - 655

P 55 Bl AR 7%

20002010 EBMECENNSEE DR
1995~1999 AR L BB AR
MR R

TN A T Fx Rty
O T Gache B | TS %$ N Gama Pay J IET %ggggﬁiﬁizlﬂﬂﬁ
RIBENCsoft B B << K s> - BAMEE  BRNTENEZBENETH BEEEMS

R EENEY R ERERE m

Gamania 715 - Bt [ HIEF 5 BIE<<REM>> « BT

N . . A o T L BBEFIP <<BEERFANSE
= E , r =3 , = No.1 IR —
et Estiie L NI < - S BAE NS08
7 s m ¥ BITHBEEREES
[ -
. _ RIEBNexonfi<<il T B>> - BAIG i PITIREEEE T A, - R
EANZRBERBES - W gww = BIsIEER THF), MAEE - E S 2R —IREERES
ERIFEHEHEIH120880 B AEFEFEEE
4 B B << B A >> m
HHITEAEE AL Beanfun! - ESJE
) . N
1ET I R R 44 S F & GASH s 5 5 A AR TaaLH - 8EE . EELERE
BN BB - B EE PR FNOWnews | i A . 2 s
EinMENZ Z R (EELEL



BB T

HMZEREESEEEEE EUTZETE Games as a Service
e =3P 80%N B HEUW ALK EHUIA
:l°>=' )| ?ﬁ._#l%ﬁﬁﬁéé/
h._@ BRERNS P S E ?
gamania
I, 2
2 8, CANE-1
- %
c@ ? HE @Q / s T EEE
%, &
- A
AN | Q- gamania
=
@< e/ N R
EHIEAS




//>
EQN

gamania

»

=

-I—

AREELMIEME - SmEREE

12,000 A I SHEU (NTS, mn)

8,000 A

4,000 -

FYOO FYO1 FY02 FYO3 FY04 FYO5 FYO6 FYO7 FYO8 FYO9 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 10



BB T

LSRN RE (]

3N
R
(=)
p==|
SlHK

" s ” . . FIn _ [ BEREEE
5 IS Ex AR o - = e
Light Touch . o USS 8mn
1‘%f¥ USS 1bn 10% USS 50mn 15% (ROI 15%)
Time
High Touch . . USS 63mn
o3 USS 1bn 30% USS 90mn 30% (ROI 70%)
(SE
B8 |p US$ 1bn 100% US$ 140mn  10% (URSOSI 8623?
5 S

*BERPREBEENKREBRIPEESENEW  AeRERNEZEBRNERNEW
** Rl AR ER Mk it B 3%/ IR 1T SR PV BB RS ZR&D/SGRATL ZWLL BIETE; EFFEWRRLGHIE Z B REETEWR A
EREREDEMET  AARBREF

BIREUEERT  FRREN 2R
% H 5 2IER S

ARIE
18 E R

&

LR A BTSNz By R RR
7% BRI - i RIEERE
oI RBEELER - St EEEm/R
iR 2 r

2| Bz 38

RERMES - BHIERMETD

Bl =R AT R 3T
}—l: N\m
ABEIREN S

11



BRET gamania

=X P2 Bk =AY

e GUOQWAR om DUy
BATTLEFIELD

’
— W ’Cﬁiﬁ
@Eﬁ 204 2 e
, LEAGUE
) BLY <] \ B S

hal ZA

TOWER @A\;\\/m
T Yanh a)
Pl A

7 ‘\Y/ORLD ;

. WARCRAFT 2

KARTRIDER

o /R I F T

RIMONG: U

ﬁ
=
E
E
Z=I§

AE 12



17|< Rl =S
US$6.20bn US$9.87bn

* Y AR PR AR TN E 202378 = N AR RE
B R HE: Statistia

US$15.68bn

BN {F

US$20.71bn

AthE

US$74.83bn

& (RPG)

gamania

13



BZa ...

gamania

—MEAPFIER - oIt SAIMMORPG « ItFiERMIERIZ[M - HIiXE - =2

W E2005F T DARSTE LT -

"-k 1-

D] Es ik

)

BT

2005 ©zmF118)

RFt=EW

NT$26.2bn

EXIEER

23 18mn

2023 BB EInE

PC L E(F

14



‘l&
E E E Iul (by NCsoft)

a7 2017

gamania

21 IMN s

azemsgeanzz 11.1Tmn,
snzweszs NT$100mn

ILREE - BIRAKXEERBAIMMORPG

15



1y

F MR FI &

5 ﬂﬁ"ﬁ{ﬁﬁﬂ




mZEX HERER

Uss

122-26 FEfh
FEEHER

8.0%

r%
@

=547 7.1%
HEMEEE 2.9%
B 1R 1.8%
=E.- 4.6%

ERIHER: Statista; Research & Market; newzoo



HMFIEERFED

gamania

‘ — L - +
SERERMIZP A5
Us$, mn CES i S A L 4912 m RS W TROER m B
35 ’ 20225
= I 3,863 +1.0% o
SRR 133 Ta &
2022-2026 127 _ Xz N
690
334 400 +3.7%
2022A 2023F 2024F 2025F 2026F 2026F CAGR
EIES FEHBULES (USS, mn) S ABETYUEE (ARPU) (USS)
2022 S I 22,599 144
& EES I 14,621 [ U
ig;;ﬁg CHEY I 14,606 H 24
— = E3fH H 5257 I 277
B 2 o No.5 Nl 2,497 No.2 I N 419
1= =] H 2,221 B 130
L W 1751 B 7
pNE B 1,097 Bl 58
Nl 1 557 B 30
RAEHR | 344 I 11

ERHRE: PWC Industry Report; SensorTower; Statista 18



MR E AR FED

em A [ERER S = R R ENEE

IR

BB EH/RF
EmBEERAS

SAEENEEEERS ERTFES s SREBHNE

m - BRENREmELEER MapieSion S|t e

gamania

35 B i )

19



%HF%E’J%UEE—E FES gamania

ELE EI’J%‘?:*TEE

mACHEE(EE
s (G B 7= A . iE 4547 R ] RETEENTHEEE - EERE B
BMsEA U E - X - £I17 - InxX = G [y iy e

RHMEREDN—CERER - RE
BEAR  HREELCHE

mE IR

NAZEENIXCEEE - B
EBHRTHE - BLRBRELR

1TiH

AREENEROTHER  ROkE
TR AR E SRR
SH/RESENEE
HMEIPRIE/ 5 DRE LR
=

g /103E 297

5
o
&

20



B AEERSES gamania

AP {5217 55 AU #E L RY 282 5%
BIER R ENAE

MapleStory

—=

I

v/ |

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

21



HANHEEGREED

E it

KK
|—|
=, &2
e

\

gamania

«(
||I |\

] R £/ T IEE

MapleStor ry*

IGNITIQN\"

il 28 x BT%E‘ZE
22



HANFEEGREED

10+ MN gfirtsgpRs R 5

3+ MN #zx%5/8

Fx5ENTD 10+ BN

oA IEEEERER

GASHIHE £ [OE T
EEHE /R
BEES

A TS

. EREFEEER
. EEES

i BN

- CPRIBESHRE

- BENRmBAUEE

- BE - REVH LB
BE2EE - HuEE -
- EIRE—IRT0ARTS

gamania

7

A

/S8 /ERFHEE

EECEES

- mhEEYF

GASHELEI RIHE
EaiHE

- INEPEFEBEEE

23



e E=ger L gamania

R *Tzsﬁi’&‘ﬁﬁﬂ’xﬁ%ﬁﬂ”ﬁ&i%ﬂfé%@

Em & RIFEE RIZBMIZUL (NTS, mn)

g_}o CAGR =23% 1,182

e’

El&ZE Eiim AR TS A= AR TS
A ERB B EEBRE v BKHE TS
DDoS K ETER ER(HT -
Figarp BRIRE v BB v HEHE I

2018 2019 2020 2021 2022
N iEd g Bz (Y

B R B AT
i
E s [®] =

ASANRN
AN

T RIZEBIB60%HEEIFERARZNE LR
BB ERERELZREME

BN UL CC B 1245%

24



.\‘
£
\' | :: |
[V‘ / < o |
‘ 0
“ {i
W, /'} N
. 1 3
i d b 5\ 4
P\ '\ 4
s N - by
i
- 4 2
S A
s
3




208 B 1R R

1=iERY

HEREmE - EEaty
3k 15038 = B T 3

v EFEERRIR RSy BES
i BESKSIFMRR - iESHAP
HEEERMEE

v HERBBERERKIP - IEAE
RREEEmAS

FiBZITHEDAYEE
TN EERWEF

v IS HELER - BE - /iR -
BREl - EBENZTERER

v FHBEEREETFREXRIRE -
RAHPBRE - EMRF Emis
Bl B R N EE U -

gamania

SERIFLUm 2t X
A B ERVIR ST

v BUEERN—IGTN R GRS
5 - RHEILUACGNEE
BNER MITEIZ TR

v ZEBFarER - BIRBFa
AEREAZE40081 L

26



gamania

PRIZB=+ERS: BN ST

}

HEEEIMEXHAENEEERAR
ZIKETREL (bn)

2.5 2.6 2I8

2018 2019 2020 2021 2022 2023 2024

BRITEREATDPIRS] T

B RIRLEN S £ YouTube |

100%
80%
60%
40%
20%

0%

6 O O P OO N
FFSf LSO
DA A A A D DD

50012 /)\B5

6.6518  EIKLEE

=B HPEE

HUER B REULEE (%)

m Hith
m AYPEAETE
mETRHE
mEERS
Ch=¢ -

m

PEEE A S EYouTube I FEER B IF S

NERIABE BT R

Source: Newzoo; The NPD Group

27



SERRERE

>

ﬁ?@ LIVE-OPS 1 SR 3 EHEHRALE
S £= 32 EUIPRY £ an 48 HA

BB EHA L HIS20E RENEEER B
BILAFSHREEE

4

BEPHE

M pleStory*

IGNITI\\N'

gamania

"-\ ,f‘ ——
\ B_.A:)J(P.Ib]..(‘:
“l\l'g j“t““\l
4

g ET— T REw. CEBR: BATE>  <KEwM:EAEH>

28



ERRL

T* e
Bl Kmim &8P

Project A

EFEIE
e 7 ey
+ + ° E@IP&@*&?%
MHEEZ M . BT EpCS B E R
- BERMMORPGF#
o RIEIIFSE H5E K XA AR
286/
*#UE J ﬂ:% o HEME ({IIZEEE Online) BY IMC Games
. BRFH -~

o KE=HBEEL
o MBEHXEXHE P

>

29



EERRARE gamania
B R EIPEET L
SBISLFR

&l T 7 8N 55 B R B 22

A (111

EERY IPs

30



F W
{} “? ns

‘H\B

‘ -
IR ERABRERN

E‘-é%; (BEARHEMBERRANBEHE) SRKBEBTBEMN "RE M, 202 FREEVINFHEIIE - %A

a4 BENERE  UME—KREE - B FESREXE ﬁH,\ IPREES L FHEEAFE (o | £EHNEE
T% BIITTENRIEEEZ (EREME ZAT) - M;;% B2AE)  EEEFRLLEEFE LEEHEE 1,000 EX
£ beanfun! FEEE & tHXEIESH5E 50,000K EE o

31



EHXGRE

(K 0 @l
L Re

R

Bttt 5RAY
FHE

32



gamania

HE

D ZRMERATNNREENNS
PUi /2 Br X A9 B R

»»p> ios Android B TFT#H <<«

O © 00 O

(emm) (Bmyx) (emm) 23R

ComeScore B & R4S RS HETT

HERABRNRE

33



ERxIRE
TR

SEETERE

AIMXIEHEZH

SUPER

MARKET.

4

o ---

BI%
GAMA PAY

BUEHRRE
EIRAFRAPPERS

RIS ER RO

HOTEL

ooao
ooao

gamania

()

° [o]

34



SEEEmELE gamania

*T?fﬁ*ﬁ?‘iﬁ&%”mn
i DL X AE T L P A R tH S

FhAFHR AR g TEFREX

® < ®
N

IBJ SHOwW &%

BOOM
FREMHARL - 0 :
MEERNTIA - 0 AR ‘ 1)

ERIAEHTEIREP 2 BMasarai » 75 B )’7
RNERESHER - "

@

(N3 SHOW HfREENFZ

BEREREHIUIS

#P9 SHOW

35



SEETERE

TR &4

gamania

®‘ﬁ§ﬂ%3‘§ﬂ_?m EnE mAE BEE E&E

mTEli%10%

WFZIRE

BRERS

36



04

A1 35 2R




R TS B gamania

IR ERVEE B = UL R A ZRAVIZFT

Al S
Bll3&

2022 HEEVEUL I

NTSmn R U LEE L= YT LA
== KK S s 14 5 s
£ [ 3% =5 F 17 ek
20000 4 88% . - 100% ] IS
79% 79% 80% 79% _
15000 1 12,613 - /5% F 1 205 5
10,000 9,088 9,035 | 509 — E=S -
5,000 25%
60% 40%
0%

0
2018 2019 2020 2021

EHR /FHNR A% SR HE == ER A ROE %
e S B —ROE%
42.3% 9 50% A %
45% - : 6 38.0% 41.8% 41.1% o 42.4%
34.%/ 40% 4
30% - i
0 o s 19.5% 21.1%
12.3% 1109 20% - 17.0% 16.1%
15% A ' 9.2% 8.4% 9.7% =it
10% A
0% 0%

2018 2019 2020 2021 2022 2018 2019 2020 2021 2022 38



M RUIR

SHIERY RIS EREIRR
SENEERERNIREE

PN

15.0
10.0
5.0
0.0

(5.0)

NTSmn

3,000

2,000

1,000

0

(1,000)

IREBIRIAES
12.9

2018

2,800

2018

2019

771

2019

2020

BHIRER

2,205

2020

2021

2,469

2021

2022

2,340

2022

0%

-50%

-100%

100%

75%

50%

25%

0%

\

I} IL

l

FHEERESLEE

gamania

2018

60%

2018

2019

62%

2019

-18.8%
-36.8% -34.5%

-54.2%

2020
A% 7 88 HL R (%)

80%

2020

2021

79%

2021

-58.3%

2022

80%

2022

39



M RUIR

NTSmn

=SXEUWA

=EFER

=XEH

=FEMN=
SEIMNIA R H
PR E A
FREHMEHR

Mg FA
EAFREER (NTS)

2018

14,335

4,894
2,852
2,042
115
2,158
464
1,760
10.31

2019
9,681
4,093
2,833
1,260

1,178
314
888
5.10

2020

10,443

3,969
2,831
1,137

1,066
283
872
5.00

2021

11,372

4,757
3,023
1,734
-289
1,445
436
1,106
6.30

gamania

2022

11,388

4,682
2,924
1,759

1,708
430
1,280
7.29

ER = 34.1% 42.3% 38.0% 41.8% 41.1%
=SEEFHXR 19.9% 29.3% 27.1% 26.6% 25.7%
=R SR 14.2% 13.0% 10.9% 15.2% 15.4%
R 21.5% 26.6% 26.6% 30.2% 25.2%
ey S|Pt 12.3% 9.2% 8.4% 9.7% 11.2%
YoY R (%)
=ZEUTA 69.1% -32.5% 7.9% 8.9% 0.1%
=FFEF 212.7% -16.4% -3.0% 19.9% -1.6%
== - -38.3% -9.7% 52.5% 1.4%
RESe N - -49.6% -1.7% 26.8% 15.7%

40



gamania

AT 8B

NTSmn 2018 2019 2020 2021 2022
EERL 9,823 9,260 9,305 9,473 10,387
HeERAERS 2,797 2,203 2,398 3,419 3,737
FRUIR R & FRUINER 12 974 1,075 963 888 806
=78 101 116 126 123 129
7F§7Jf—‘ m%&%&% 2,896 2,857 2,845 2,797 2,812
BER%E 3,787 3,606 3,580 3,459 3,938
& ﬁﬂ]F#’X &ENEE 647 542 505 634 617
=R 5,159 5,297 5,512 5,852 6,289

YoY R (%)

==z == .

L\b
/]
Al

B EMER
RERNERE
FEUIRR & BN R 1B
=8

AENE - MEKNRE
BEAREE
EﬁﬂlF-?’X&Eﬁ 21

*nn =<
n/L,\ l:l

15.1% -5.7% 0.5% 1.8% 9.7%
102.7% -21.2% 8.8% 42.6% 9.3%
-56.7% 10.3% -10.4% -7.7% -9.3%
42.5% 14.9% 8.1% -2.6% 5.2%
3.7% -1.4% -0.4% -1.7% 0.5%
-7.2% -4.8% -0.7% -3.4% 13.8%
-59.1% -16.2% -6.8% 25.5% -2.7%
64.5% 2.7% 4.0% 6.2% 7.5%

FEMIBLEER (%)

FEUTIR TR &Y 41 39 36 30 27
FEEEXE 3 7 7 7 7
FERT IR FN A 88 K 2 43 39 30 31 34
IREREIRE 1 7 13 5 0
DI E (%) 42.4% 17.0% 16.1% 19.5% 21.1%
BEEHRME (%) 19.2% 9.3% 9.4% 11.8% 12.9%
B1&LE (%) 38.6% 38.9% 38.5% 36.5% 37.9%
FHEEERIEE%) -36.8% -18.8% -34.5% -54.2% -58.3%

41



M RUIR

R A EE M R E AT

Bt Rl 82 B 2R (%)
% F) 58 Fl 22 * (%)
BEARASZH (NTS mn)

BARSZH ZEULEEBI(%)

2018

60%

8.4%

102

0.7%

3.1

2019

62%

4.3%

105

1.1%

2020

80%

6.4%

129

1.2%

5.0

2021

79%

8.3%

87

0.8%

5.8

2022

80%

7.8%

131

1.2%

IRERFEFNRLBREI—XRNHESE

gamania

42



M RUIR

B EE)ESG

BIEHE
ESGZEEE
FR2019FE A1 FESGZE

& Hop
FEREAZERLRE  HEAY
SEEEVPE—X -

Bl ZE READFRE

AEHE2021 FAREBEMERXN
AR BN SEH - EMBER
NESEMEAARTE - B
REMARESEMEREHF - B
BEAEHESE -

HtEE|
AARE|RGE

ELE 165 A& Cheers ZE0
Mt EEEN

TOP1001t 3
BRI R A — i

BTXZHEE

GamaniafiR2015F 5 | #E R HIE -

@) M IEIR A = DT LIZ B8 KAV IE R
MEER 202 LHmATPERE
FELCHIERYESE -

=g
HBE7HENESEER%E

EZERRGER
700,000 999,
SEEREASERY ZREE R RS

gamania

IRIEH
BERMIER - 857 - KEFEE

10,991

2,583

1,377 BERAEHER
(E/CO2e)

2018 2019 2020 2021

43



....... gamania

R )
MCORNINGOTAR

SUSTAINALYTICS

S&P Global
Ratings

&
%é%%x%ﬁ

Bloomberg




?ﬁ%)\%ﬂ'ﬂ %

Hgﬁ II\§ Website

https://ir.gamania.com/irwebsite_c/




gamania

© 2023 Gamania Digital Entertainment Co., Ltd. All Rights Reserved.



